INDEX 


The abbreviation and number in 
parentheses following the index en- 
try refer to the specific item; num- 
bers following the parentheses re- 
fer to the page number on which it 
appears. 


Key to Abbreviations: 


RR 
RP 


Revenue Ruling 

Revenue Procedure 

TD _ Treasury Decision 

CD Court Decision 

PL Public Law 

EO Executive Order 

Delegation Order 

Treasury Department Order 

Tax Convention 

Statement of Procedural 
Rules 

Prohibited Transaction 
Exemption 


EMPLOYMENT TAXES 


Administration: 

Amendment of the statement of 
procedural rules, 26 CFR part 
601 (SPR) 717 

Deficiencies: 
Interest rates (RR 33) 231 
Overpayments: 

Interest rates (RR 20) 229; (RR 33) 
231 

roposed regulations: 

26 CFR 31.3121(b)(7)-2, added; 
membership in a retirement sys- 
tem, state and local government 
employees (EE-20-91) 824 

26 CFR 31.6302(c)-1, revised; 
31.6302(c)-2, amended; deposits 
of employment taxes (IA-28-90) 
875 

26 CFR 301.6332-1, amended; 
301.6332-3, added; 21-day hold- 
ing period for bank accounts 
subject to levy (GL-172-89) 853 

26 CFR 301.7429-1, -2, -3, re- 
vised; review of jeopardy levy or 
assessment procedures (GL-710- 
88) 852 

Railroad retirement: 

Rate determination, quarterly (Be- 

ginning April 1, 1991) 189 
Regulations: 

26 CFR 31.6302(c)-1, -2, amended; 
deposit of Federal employment 
taxes (including railroad retire- 
ment taxes) (TD 8341) 213 


EMPLOYMENT TAXES— 


Continued 


Regulations—Continued 
26 CFR 301.6326-1T redesignated 
301.6326-1; administrative ap- 
peal, erroneous filing of federal 
tax lien (TD 8347) 228 
26 CFR 301.6723-1A, added; 
31.6051-1(i), 31.6051-2(c), 
amended; failure to include cor- 
rect information (TD 8344) 254 
Withholding: 
Reporting requirements for failed 
life insurance contracts (RR 17) 
190 


ESTATE & GIFT TAXES 
ADMINISTRATIVE 


Administration: 

Amendment of the statement of 
procedural rules, 26 CFR part 
601 (SPR) 717 

Deficiencies: 

Interest rates (RR 20) 229; (RR 33) 

231 
Overpayments: 

Interest rates (RR 20) 229; (RR 33) 

231 
Proposed regulations: 

26 CFR 301.6332-1, amended; 
301.6332-3, added; 21-day hold- 
ing period for bank accounts 
subject to levy (GL-172-89) 853 

26 CFR 301.6501(c)-1(e), added; 
special valuation rules (PS-92- 
90) 998 

26 CFR 301.7429-1, -2, -3, re- 
vised; review of jeopardy levy or 
assessment procedures (GL-710- 
88) 852 

Regulations: 

26 CFR 301.6326-1T redesignated 
301.6326-1; administrative ap- 
peal, erroneous filing of federal 
tax lien (TD 8347) 228 

Rulings: 

Estate and gift tax checklist (RP 

14) 482 


ESTATE TAX 


Proposed regulations: 

26 CFR 20.2031-2, -3, amended; 
special valuation rules (PS-92- 
90) 998 

Valuation: 

Farms and closely-held businesses, 
special use value, farms, interest 
rates (RR 24) 188 


ESTATE & GIFT TAXES— 
Continued 


Proposed regulations: 

26 CFR 25.2512-1, -5, -8, amend- 
ed; 25.2701-0 through 25.2701-7, 
25.2702-0 through 25.2702-6, 
25.2703-1, added; special valua- 
tion rules (PS-92-90) 998 


EXCISE TAXES 


Administration: 

Amendment of the statement of 
procedural rules, 26 CFR part 
601 (SPR) 717 

Delegation of authority, abate certain 
first tier chapter 42 excise taxes 

(DO 237) 313 

Deficiencies: 
Interest rates (RR 33) 231 
Overpayments: 

Interest rates (RR 20) 229; (RR 33) 

231 
Proposed regulations: 

26 CFR amended; Part 40 added; 
Parts 43, 44, 46, 48, 49, 52, 145, 
and 148, amended; Parts 45, 138, 
142, 147, and 154, removed; sec- 
tion 154.2-1 of Part 154 redes- 
ignated; procedural rules for ex- 
cise taxes currently reportable on 
Form 720 (PS-65-90) 995 

26 CFR Part 48, amended; retail 
excise taxes on luxury items 
(PS-94-90) 1020 

26 CFR 48.4081-2, amended; gaso- 
hol blending tolerances and the 
later blending rule (PS-93-88) 
980 

26 CFR 52.4681-0T, -IT, 
52.4682-1T, -2T, -3T, -4T, 52.- 
6071(a)-3T, 52.6151(a)-1T, 
52.6302(c)-2T, amended; tax on 
chemicals that deplete the ozone 
layer (PS-97-90) 1036 

26 CFR 301.6332-1, amended; 
301.6332-3, added; 21-day hold- 
ing period for bank accounts 
subject to levy (GL-172-89) 853 

26 CFR 301.7429-1, -2, -3, re- 
vised; review of jeopardy levy or 
assessment procedures (GL-710- 
88) 852 

Regulations: 

26 CFR, amended; Part 40 added; 
Parts 43, 44, 46, 48, 52, 145, and 
148, amended; Parts 48, 138, 
142, 147, and 154, removed; sec- 
tion 154.2-1 of Part 154 rede- 
signated; procedural rules for ex- 
cise taxes currently reportable on 
Form 720 (TD 8328) 216 
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EXCISE TAXES— 
Continued 


Regulations—Continued 
26 CFR Part 42 and 602, added; 
fuel floor stocks tax of 1990 (TD 
8351) 288 
26 CFR 52.4681-0T & -IT, 
52.4682-1T, -2T, -3T, -4T, 
52.6071(a)-3T, 52.6151(a)-1T, 
52.6302(c)-2T, amended; tax on 
chemicals that deplete the ozone 
layer (TD 8327) 194 
26 CFR 301.6326-1T redesignated 
301.6326-1; administrative ap- 
peal, erroneous filing of federal 
tax lien (TD 8347) 228 
Retailers: 
Heavy vehicles, restoration (RR 27) 
192 


INCOME TAX 


Accounting methods: 

Customer deposits of utility compa- 
nies (RP 31) 566 

Effective dates, payment as eco- 
nomic performance (Notice 10) 
317 

Personal service corporations, cash 
method (RR 30) 61 

Administration: 
Amendment of the statement of 
procedural rules, 26 CFR part 
601 (SPR) 717 
Delegation of authority: 
Acknowledge receipt of adminis- 
trative appeals (DO 165 (Rev. 
7)) 312 

Examination case managers, roll- 
over and recurring issues (DO 
236) 313 

Limitations involving partner- 
ships or S corporation items 
(DO 209 (Rev. 5)) 312 

Period of limitations, assessment 
of collection (DO 42 (Rev. 24)) 
310 

Signing employee plans adverse, 
modification or revocation de- 
termination letters (DO 112 
(Rev. 10)) 310 

Signing of exempt organizations 
adverse, modification, or revo- 
cation determination letters 
(DO 113) 311 

Allocation of income and deductions: 

Adjustments of accounts (RP 24) 
542 

Adjustments of accounts, correc- 
tion to RP 91-22 (RP 22A) 534 

Advance pricing agreements, sec- 
tion 482 (RP 22) 526 
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INCOME TAX—Continued 


Armed Forces: 

Combat zone designation (EO 
12744) 31 

Extension of time, Desert Shield 
services (PL 102-2) 307 

Automobiles: 

Owners and _ lessees, 

(RP 30) 563 
Basis: 

Subdivision lots, economic perfor- 

mance (Notice 4) 315 
Bonds: 

Certain debt instruments providing 
for contingent payments (Notice 
9) 316 

Issuers of qualified mortgage 
bonds, safe harbor guidelines 
(RP 8) 417 

Mortgage revenue bonds (RR 3) 31 

Mortgage revenue bonds, mortgage 
credit certificates, average annual 
mortgage originations (RP 34) 
691 

Mortgage revenue bonds, mortgage 
credit certificates, average area 
purchase price (RP 17) 515 

Qualified mortgage bonds, mort- 
gage credit certificates, national 
median gross income (RP 35) 693 

Consolidated returns: 

Permission to discontinue (RP 11) 

470 
Credits against tax: 

Low-income housing credit: 

Election to accelerate credit (RP 
7) 416 

Satisfactory bond, ‘‘bond fac- 
tor’? amounts for January, 
February & March 1991 (RR 
18) 3 

Nonconventional source fuel, infla- 
tion adjustment factor and refer- 
ence price, 1990 (Notice 12) 317 

Deficiencies: 
Interest rates (RR 33) 231 
Discharge of indebtedness: 

Clarification in certain nonrecogni- 
tion transactions (Notice 15) 319 

Mortgage note, prepayment at dis- 
count (RR 31) 19 

Domestic international sales corpora- 
tions (DISC): 

International boycotts, countries re- 
quiring cooperation (Notice 11) 
317 

Employee plans: 

Administrative: 

Obsolete revenue rulings (RR 8) 
281 

Contributions and benefits: 

Cost-of-living adjustments, dollar 
limitations (Notice 18) 320 


depreciation 


INCOME TAX—Continued 


Employee plans—Continued 

Funding: 

Full funding limitations, current 
liability for December 1990 
(Notice 1) 314; January 1991 
(Notice 5) 315; February 1991 
(Notice 8) 316; March, April, 
May & June 1991 (Notice 19) 
320 

General: 

Rulings and determination let- 
ters, issuance (RP 10) 439 

Individual retirement programs: 
Deductions (RP 18) 522 
Desert Storm IRA contributions 

(Notice 17) 319 

Qualification: 

Reversions, remedial amend- 
ments (RR 4) 57 

Estates and trusts: 

Accumulation distributions, domes- 
tic trust that was a foreign trust 
(RR 6) 89 

Foreign corporations: 

Transportation income, section 887 

four percent tax (RP 12) 473 
Foreign tax credit: 

Creditable taxes paid to Brazil (RR 
21) 112 

Domestic corporation, dividend dis- 
tributions (RR 5) 114 

International boycotts, countries re- 
quiring cooperation (Notice 2) 
334; (Notice 11) 317 

Forms: 

Substitute, 


computer-prepared, 
computer-generated (RP 16) 487 
Identifying numbers: 
Submission of SSNs and EINs (PL 
101-624) 306 
Income source: 


Partnership effectively connected 
income lookthrough (RR 32) 107 
Waiver of section 911 time require- 
ments (RP 29) 562 
Insurance companies: 
Life: 
Reporting requirements for failed 
life insurance contracts (RR 
17) 190 
Mutual other than life: 
Discounting unpaid losses claims- 
made basis (RP 21) 525 
Other than life or mutual: 
Discounting unpaid losses claims- 
made basis (RP 21) 525 
Title, unearned premium reserve 
(RR 22) 91 





INCOME TAX—Continued 


Interest: 
Investment: 
Federal short-term, mid-term, 
and long-term rates (RR 1) 
175; (RR 9) 176; (RR 15) 178; 
(RR 23) 179; (RR 29) 180; (RR 
35) 182 
Inflation adjustment for 1991 
(RR 11) 183 
Received: 
Veterans’ service insurance divi- 
dends (RR 14) 18 
Inventories: 
LIFO: 
Price index, department stores 
(RR 2) 65; (RR 13) 67; (RR 
16) 68 
Loans: 
CPI adjustment for below-market 
loans—1991 (RR 12) 282 
Losses: 
Casualty: 
Disaster areas, year of deduction 
(RR 10) 48 
Nonresident: 
Aliens, transportation income, sec- 
tion 887 four percent tax (RP 12) 
473 
Denial of capitalization of expenses 
(RR 7) 110 
Overpayments: 
Interest rates (RR 20) 229; (RR 33) 
231 
Partnerships: 
Employee fringe benefits (RR 26) 
184 
Requirements, checklist, 
partnership (RP 13) 477 
Penalties: 
Substantial understatement (RP 19) 
523 
Willful failure to file return (CD 
2051) 259 
Proposed regulations: 
26 CFR 1.42-3, added; low-income 
housing credit (PS-89-90) 996 
26 CFR 1.56(g)-0, revised; 
1.56(g)-1, amended; alternative 
minimum tax (IA-14-91) 896 
26 CFR 1.61-21(k), added; 
1.132-6, amended; taxation of 
fringe benefits and exclusions 
from gross income of certain 
fringe benefits (EE-42-91) 832 
26 CFR 1.62-1T through 
31.3401(a)-4 (intermediate sec- 
tions) revised, added, removed, 
redesignated; employee business 
expenses, reimbursements and al- 
lowances (EE-8-89) 819 


limited 


INCOME TAX—Continued 


Proposed regulations—Continued 

26 CFR 1.103-17, -18, added; pro- 
ceeds of bonds used for reim- 
bursement (FI-59-89) 840 

26 CFR 1.108-2, added; income 
from discharge of indebtedness, 
acquisition of indebtedness by 
person related to the debtor 
(CO-90-90) 774 

26 CFR 1.112-1, revised; combat 
zone compensation of members 
of the Armed Forces (EE-4-91) 
820 

26 CFR 1.148-0T through -5T, 
1.148-8T & -9T, 1.149(d)-1T, 
amended; 1.103-13T, added; ar- 
bitrage restrictions on tax-exempt 
bonds (FI-91-86) 839 

26 CFR 1.163-12, 1.267(a)-3, add- 
ed; deduction of amounts owed 
to a related foreign person 
(INTL-625-89) 944 

26 CFR 1.168(d)-0, 1.168(d)-1, 
added; applicable conventions 
under the accelerated cost recov- 
ery system (PS-54-89) 989 

26 CFR 1.179-0, -3, added; 
1.179-1, -4, -5, amended; 
1.179-2, -6, revised; 1.179-3, -4, 
-5 redesignated as 1.179-4, -5, 


-6; election to expense certain 


depreciable business assets 
(PS-52-88) 968 

26 CFR 1.338-6T, added; treat- 
ment of gain or loss on deemed 
sale of affected target stock 
(CO-51-89) 748 

26 CFR 1.382-1T, 1.382-2T, 
amended; 1.382-4, 1.382-5, add- 
ed; application of section 382 in 
short taxable years and with re- 
spect to controlled groups 
(CO-77-90) 749 

26 CFR 1.401(a)(26)-2, -6, 
1.410(b)-7, -9, amended; 1.410(b)- 
6, revised; 1.414(r)-O—1.414(r)- 
11, added; qualified separate lines 
of business (EE-147-87) 781 

26 CFR 1.414(q)-1T, amended; 
definition of ‘‘highly compensat- 
ed employee’? (EE-129-86) 780 

26 CFR 1.448-1T, amended; limita- 
tion on the use of the cash meth- 
od of accounting (IA-52-89) 856 

26 CFR 1.469-0T, 1.469-11T, 
amended; 1.469-7T removed and 
1.469-7, added; treatment of 
self-charged items of income and 
expense, limitation on passive ac- 
tivity losses and credits (PS-39- 
89) 983 


INCOME TAX—Continued 


Proposed regulations—Continued 

26 CFR 1.613-1, 1.613A-2, -3, -7, 
1.705-1, amended; limitation on 
percentage depletion in the case 
of oil and gas wells (PS-5-91) 
1036 

26 CFR 1.707-0, 1.707-2 through 
1.707-9, added; transactions be- 
tween partners and partnerships 
(PS-163-84) 951 

26 CFR 1.832-4T redesignated and 
amended as 1.832-4; treatment 
of salvage and reinsurance 
(FI-104-90) 849 

26 CFR 1.861-8, amended; alloca- 
tion of charitable contributions 
(INTL-116-90) 949 

26 CFR 1.861-10, amended; alloca- 
tion and apportionment of inter- 
est expense (INTL-952-86) 935 

26 CFR 1.936-10, amended; re- 
quirements for investments to 
qualify as investments in quali- 
fied Caribbean Basin countries 
(INTL-88-89) 943 

26 CFR 1.953-1 through 1.953-6 
redesignated as 1.953-1A 
through 1.953-6A; 1.953-0 
through 1.953-7, added; 
1.954-1T, 1.964-1, 1.1248-1, 
1.6046-1, amended; insurance in- 
come of a controlled foreign cor- 
poration (INTL-939-86) 902 

26 CFR 1.1274-4, 1.1275-1, 
amended; determination of issue 
price in the case of certain debt 
instruments issued for property 
(FI-189-84) 838 

26 CFR 1.1275-4, amended; debt 
instruments with original issue 
discount, contingent payments 
(FI-189-84) 834 

26 CFR 1.1502 through 1.1502-100 
(intermediate sections) added, re- 
vised, removed, redesignated, 
amended; limitations of the use 
of certain losses and deductions 
(CO-78-90) 757 

26 CFR 1.1502-90 through 
1.1502-99, added; consolidated 
groups (CO-132-87) 728 

26 CFR 1.6038A-4(d)(4), corrected; 
error in IL-868-89 (Notice 7) 316 

26 CFR 1.6051I-1, amended; re- 
turns relating to cash in excess of 
$10,000 received in a trade or 
business (IA-117-90) 892 

26 CFR 1.6662-0 through -5S, 
1.6664-0 through -4, added; 
accuracy-related penalty (IA-15- 
90) 857 
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INCOME TAX—Continued 


Proposed regulations—Continued 

26 CFR 1.6694-i, -2, revised; 
1.6694-0, -3, -4, added; penal- 
ties on income tax return prepar- 
ers (I[A-38-90) 879 

26 CFR 1.6851-2, amended; 
1.6851-2T, added; certificates of 
compliance with income tax laws 
by departing aliens (INTL-816- 
89) 948 

26 CFR 301.6103(j)(1)-1T, added; 
disclosure of return information 
to Bureau of the Census 
(IA-34-90) 879 

26 CFR 301.6332-1, amended; 
301.6332-3, added; 21-day hold- 
ing period for bank accounts 
subject to levy (GL-172-89) 853 

26 CFR 301.6621-3T, added; deter- 
mination of rate of interest 
(I[A-110-90) 891 

26 CFR 301.6723-1T, revised; 
301.6721-OT through 301.6722- 
1T, 301.6724-1T, added; imposi- 
tion of penalty for failure to 
comply with information report- 
ing requirements (I[A-119-90) 895 

26 CFR 301.7216-2T, added; dis- 
closure of tax return information 
(IA-83-90) 890 

26 CFR 301.7216-2 (LR-3-85, 
1985-2 C.B. 840) withdrawn; tax 
return preparation (Notice 3) 314 

26 CFR 301.7429-1, -2, -3, re- 
vised; review of jeopardy levy or 
assessment procedures (GL-710- 
88) 852 

26 CFR 301.9100-1T, added; exten- 
sion of time for making elections 
(IA-26-90) 875 

26 CFR Parts 701 and 702, added; 
financing of presidential election 
campaigns (I[A-74-90) 887 

PS-107-88, 1990-2 C.B. 
withdrawn (Notice 16) 319 

Regulations: 

26 CFR 1.56(g)-0, 1.56(g)-1, 
1.926(a)-1, added; 1.926(a)- 
1T(b)(1), revised; adjusted cur- 
rent earnings, foreign sales cor- 
porations (TD 8340) 4 

26 CFR 1.62-1T through 
31.3401(a)-4 (intermediate sec- 
tions) revised, added, removed, 
redesignated; employee business 
expenses, reimbursements and al- 
lowances (TD 8324) 20 

26 CFR 1.148-OT through -S5T, 
1-148-8T & -9T, 1.149(d)-IT, 
amended; 1.103-13T, added; ar- 
bitrage restrictions on tax-exempt 
bonds (TD 8345) 33 
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INCOME TAX—Continued 


Regulations—Continued 

26 CFR 1.338-6T, added; treat- 
ment of gain or loss on deemed 
sale of affected target stock (TD 
8339) 52 

26 CFR 1.412(c)(1)-3T, corrected; 
minimum funding requirements, 
errors in T.D. 8317 (Notice 14) 
318 

26 CFR 1.414(q)-1T, amended; 
definition of ‘‘highly compensat- 
ed employee’’ (TD 8334) 59 

26 CFR 1.448-1T, amended; limita- 
tion on the use of the cash meth- 
od of accounting (TD 8329) 62 

26 CFR 1.612-3, 1.613-1, revised; 
1.613A-0, added; 1.702-1(f), 
1.703-1, amended; limitations on 
percentage depletion in the case 
of oil and gas wells (TD 8348) 72 

26 CFR 1.861-8T, 1.861-8, amend- 
ed; allocation and apportionment 
of deductions for state taxes (TD 
8337) 92 

26 CFR 1.863-7T, removed; 
1.863-7, added; source of income 
from certain notional principal 
contracts (TD 8330) 105 

26 CFR 1.907-0, 1.907(c)-1A(d)(3), 
revised; 1.907(a)-OT through 
1.907(f)-1T, 1.907(a)-OAT, 
1.907(c)-1AT, removed; 1.907(a)- 
0 through 1.907(f)-1, added; lim- 
itation of foreign tax credit for 
foreign oil and gas taxes (TD 
8338) 115 

26 CFR 1.936-10T, removed; 
1.936-10, added; requirements 
for investments to qualify as in- 
vestments in qualified Caribbean 
Basin countries (TD 8350) 135 

26 CFR 1.952-1, 1.954-1, 1.964-4, 
amended; 1.954-8, added; for- 
eign base company oil related 
income (TD 8331) 146 

26 CFR 1.1031-0, 1.1031(b)-2, 
1.1031(k)-1, added; 1.1031(a)-1, 
amended; like-kind exchanges 
(TD 8346) 150 

26 CFR 1.1031(a)-1, amended; 
1.1031(a)-2, 1.1031(j)-1, added; 
like-kind exchanges of personal 
property and multiple properties 
(TD 8343) 165 

26 CFR 1.1445-8(b)(3)(i), correct- 
ed; error in T.D. 8321 (Notice 6) 
316 

26 CFR 1.6045-3T, amended; 
1.6045-4, added; information re- 
porting on real estate transac- 
tions (TD 8323) 199 


INCOME TAX—Continued 


Regulations—Continued 
26 CFR 1.6851-2, amended; 
1.6851-2T, added; certificates of 
compliance with income tax laws 

by departing aliens (TD 8332) 

258 

26 CFR 301.6103(j)(1)-1T, added; 
disclosure of return information 
to Bureau of the Census (TD 

8336) 209 

26 CFR 301.6326-1T, error correct- 
ed, authority for part 301 is 

amended (Notice 13) 318 

26 CFR 301.6326-1T redesignated 

301.6326-1; administrative ap- 

peal, erroneous filing of federal 

tax lien (TD 8347) 228 

26 CFR 301.6621-3T, added; deter- 
mination of rate of interest (TD 

8325) 233 

26 CFR 301.6723-1T, revised; 

301.6721-OT through 301.6722- 

1T, 301.6724-1T, added; imposi- 

tion of penalty for failure to 
comply with information report- 

ing requirements (TD 8333) 238 

26 CFR 301.7216-2T, added; dis- 
closure of tax return information 

(TD 8326) 264 

26 CFR 301.9100-1T, added; exten- 
sion of time for making elections 

(TD 8342) 286 

26 CFR 602.101, amended; control 
numbers assigned to regulations 

by OMB (TD 8335) 266 

26 CFR Parts 701 and 702, added; 
financing of presidential election 

campaigns (TD 8349) 282 

Returns: 
Form 1042S, magnetic tape (RP 9) 

420 

Information: 

Magnetic media reporting, Forms 
1098, 1099 series, 5498, and 
W-2G (RP 33) 575 

Reproduction of Forms 1096, 
1098, 1099 series, 5498, and 
W-2G (RP 36) 694 

Magnetic media filing, 

1040NR (RP 32) 570 

Rulings: 
Areas in which advance rulings will 
not be issued: ; 

Associate Chief Counsel (Inter- 
national) (RP 6) 413 

Associate Chief Counsel (Techni- 
cal) (RP 3) 364 

Determination letters, 
agreements, 


Form 


closing 

Associate Chief 
Counsel (Technical) (RP 1) 321 

Employee plans, determination let- 
ters, issuance (RP 10) 439 





INCOME TAX—Continued 


Rulings—Continued 


Issuance procedures, international 
(RP 27) 544 


Issuance procedures, international, 
correction to RP 91-27 (RP 27A) 
555 


Liquidating trust, requirements (RP 
15) 484 


Modification of Rev. 
and 91-2 (RP 25) 542 


Religious order determination (RP 
20) 524 


Rulings and determination letters, 
issuance procedures (Employee 
Plans and Exempt Organizations) 
(RP 4) 375 


Proc. 91-1 


INCOME TAX—Continued 


Rulings—Continued 

Technical advice, Key District Di- 
rectors and Chiefs (Employee 
Plans and Exempt Organizations) 
(RP 5) 399 

Technical advice to District Direc- 
tors and Chiefs, Appeals Offices, 
Associate Chief Counsel (Inter- 
national) (RP 28) 555 

Technical advice to the District Di- 
rectors and Chiefs, Appeals Of- 
fices, Associate Chief Counsel 


(Technical) (RP 2) 350 
Self-employment tax: 
Definition of net earnings from 
self-employment, lost fishing in- 
come (RR 19) 186 


INCOME TAX—Continued 


Small business corporations: 

Employee fringe benefits (RR 26) 
184 

Tax conventions: 

Administrative, allocation of in- 
come and deductions, competent 
authority (RP 23) 534; (RP 26) 
543 

Costa Rica, exchange of informa- 
tion with respect to taxes (TC) 
296 

Marshall Islands, exchange of in- 
formation (TC) 298 

Saint Lucia, exchange of informa- 
tion (TC) 301 

Shipping and/or aircraft agree- 
ments, Chile, Norway, and Paki- 
stan 304; 305 
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EXCISE TAXES—Continued 


Deficiencies: 
Adjusted interest rate, October 1991 
(RR 50) 430; January 1992 (RR 65) 
432 
Import taxes: 
Imported substances, notice of deter- 
mination (Notice 31) 631; (Notice 
32) 631; (Notice 33) 632; (Notice 
34) 632 
Overpayments: 
Adjusted interest rate, October 1991 
(RR 50) 430; January 1992 (RR 65) 
432 


Penalties: 


Application of Federal tax deposits 

(RP 52) 78] 
Proposed regulations: 

26 CFR 48.4081-0, 48.4081-3— 
48.4081-8, added; 48.4081-1, —-2, 
revised; 48.4082-1, 48.4083-1, —2, 
48.4084, 48.4084-1, removed; gas- 
oline excise tax (PS—120—90) 1105 


26 CFR 52.4682-4T, amended; floor 
stocks tax on chemicals that deplete 
the ozone layer (PS—60—91) 1133 

26 CFR 53.4940—-1, amended; taxation 
of tax-exempt organizations’ in- 
come (EE-70-91) 920. 

26 CFR 301.6109-2, added; authority 
to Sec. of Agriculture to require 
employer identification numbers 
(IA-51-91) 1030 

26 CFR 301.6332—-1, amended; effect 
of honoring a levy (GL-720-88) 990 

26 CFR 301.6335—1, amended; sale of 
seized property (GL—174-89) 993 

26 CFR 301.6343-1, amended; 
301.6343-2, —3, added; authority to 
release levy and return property 
(GL-175-89) 994 

26 CFR 301.6502-1, amended; statute 
of limitations on collection after 
assessment and collection after 
commencement of judicial pro- 
ceedings (GL—721-88) 992 

26 CFR 301.7432-1, added; civil 
cause of action for failure to release 
a lien (GL—706-88) 983 

26 CFR 301.7433-1, added; civil 
cause of action for authorized col- 
lection actions (GL—707—88) 987 

26 CFR Part 156, added; tax on green- 
mail (IA—7—88) 1027 

Regulations: 

26 CFR 52.4681-0T, —-1T, 52.4682- 
1T, -2T, -3T, -4T, removed and 
new sections 52.4681-0, -l, 
52.4682-1, -2, -—3, -4, added; 
chemicals that deplete the ozone 
layer (TD 8370) 377 


EXCISE TAXES—Continued 


RKegulations—Continued 


26 CFR 52.4682-4T, amended; floor 
stocks tax on chemicals that deplete 
the ozone layer (TD 8356) 400 


26 CFR 54.4979-0, —1, added; certain 
cash or deferred arrangements 
(CODAs) and employee and match- 
ing contributions under employee 
plans (TD 8357) 18/ 


26 CFR 301.6109-2, added; authority 
of the Sec. of Agriculture to require 
employer identification numbers 
(TD 8369) 429 


Transportation: 
Persons: 


Passenger facility charges (RR 61) 
377 


INCOME TAX 


Administration: 
Delegation of authority: 


Alternative method with 48.4071-— 
2(b) of the regulations (DO 130 
(Rev. 3)) 614 


EP/EO Division Chiefs, Actuarial 
Resolutions Program (DO 238) 
614 


Investigatory, seizure, and forfei- 
ture authority to Commissioner 
(Treas. Directive 15—42 (May 1, 
1991)) 902 


Automobiles: 
Mileage procedure (RP 67) 887 
Bonds: 


Proceeds of bonds used for reimburse- 
ment (Notice 28) 630 


Books and records: 


Automatic data processing system, 
guidelines (RP 59) 84] 


Section 6038A agreement, corporation 
(RP 38) 692 


Consolidated returns: 


Application of section 1504(a)(3) (RR 
70) 361 


Losses and deductions, transition rules 
(Notice 27) 629 
Permission to discontinue (RP 39) 694 
Reconsolidation, general rule waiver 
(RP 71) 900 
Contributions and benefits: 


Deduction for elective contributions 
under partnership cash or deferred 
arrangements (RP 47) 757 

Controlled corporations: 


Stock and securities distributions, rul- 
ing requests (RP 62) 864 


INCOME TAX—Continued 


Controlled corporations—Continued 


Stock buy-back subsequent to section 
355 (RP 63) 865 


Credits against tax: 
Low-income housing credit: 
Answers to questions (RR 38) 3 


Satisfactory bond, ‘‘bond factor’’ 
amounts for April, May, and 
June 1991 (RR 37) /2; July, 
August, and September 1991 (RR 
44) 13; October, November, and 
December 1991 (RR 67) /3 


Tax-exempt bonds (RP 43) 732 
Deficiencies: 


Adjusted interest rate, October 1991 
(RR 50) 430; January 1992 (RR 65) 
432 


Discharge of indebtedness: 


Circumstances debtor realizes dis- 
charge of indebtedness income (RR 
47) 16 


Domestic international sales corporations 

(DISC): 

International boycotts, countries 
requiring cooperation (Notice 23) 
618; (Notice 37) 636 

Taxation of DISC income to share- 
holders, T-bill rate ending Sept. 30, 
1991 (RR 59) 347 

Employee plans: 

Contributions and benefits: 

Recordkeeping and reporting fringe 
benefit items (Notice 41) 638 

Funding: 

Full funding limitation, current lia- 
bility for July 1991 (Notice 25) 
618; August 1991 (Notice 29) 
630; September 1991 (Notice 30) 
630; October 1991 (Notice 35) 
633; November 1991 (Notice 39) 
638; December 1991 (Notice 42) 
639 

Individual retirement programs: 
Reporting requirements (RP 70) 899 
Required beginning date and IRAs 

(Notice 22) 617 

Rulings and determination letters 
(RP 44) 733 

Qualification: 

Issuance of determination letters 
(RP 66) 870 

Issuance of determination letters, 
certain defined contribution and 
defined benefit plans (RP 41) 697 


Partnership cash or deferred ar- 
rangements (RP 47) 757 


1991-2 C.B. 1143 





INCOME TAX—Continued 


Employee plans—Continued 
Qualification—Continued 


Plan amendments and protected 
accruals (Notice 38) 636 


Separate lines of business, industry 
categories (RP 64) 866 


Foreign corporations: 
U.S. trade or business (RP 55) 784 
Foreign tax credit: 

International boycotts, countries 
requiring cooperation (Notice 23) 
618; (Notice 37) 636 

Mexican two-percent assets tax (RR 
45) 336 

Forms: 


Form 1042S, magnetic tape (RP 60) 
844 


Substitutes, Forms W-—2 and W-3 (RP 
45) 742 


Gross income: 
Exclusions-inclusions: 


Fringe benefits, SIFL, aircraft valu- 
ation formulas (RR 64) /8 


Rate reductions and nonrefundable 
credits (RR 36) 1/7 


When included: 


Crop insurance proceeds, election 
(RR 55) 32] 


Insurance companies: 
Life: 


Differential earnings rate (RR 52) 
33] 


Mutual, other than life: 


Discounting unpaid losses on 
claims-made basis (RP 21A) 639 


Salvage recoverable, discounting 
(RP 48) 760 


Other than life or mutual: 


Loss reserves, discounting unpaid 
losses (RR 42) 332 


Interest: 
Investment: 


Federal short-term, mid-term, and 
long-term rates, July 1991 (RR 
39) 350; August 1991 (RR 41) 
352; September 1991 (RR 48) 
353; October 1991 (RR 53) 354; 
November 1991 (RR 57) 355; 
December 1991 (RR 62) 357 


Inventories: 
LIFO: 

Price indexes, department stores, 
April 1991 (RR 40) 322; May 
1991 (RR 43) 323; June 1991 
(RR 49) 324; July 1991 (RR 56) 
325; August 1991 (RR 60) 326; 
September 1991 (RR 63) 327; 
October 1991 (RR 66) 328 
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INCOME TAX—Continued 


Investment credit: 


Vessels, tax-deferred funds, purchase, 
recapture (RR 54) /5 


Levy: 
Table, exempt from levy on wages, 


salary and other income (Notice 36) 
634 


Losses: 


Casualty, disaster areas, year of 
deduction (RR 69) 38 


Income from discharge of indebted- 
ness (CD 2052) 30 


Properties exchanged, materially dif- 
ferent (CD 2053) 34 


Overpayments: 


Adjusted interest rate, October 1991 
(RR 50) 430; January 1992 (RR 65) 
432 


Partnerships: 


Limited, tax classification (RR 51) 
434 


Penalties: 


Application of Federal tax deposits 
(RP 52) 78] 


Possessions of the United States: 
Credit, change of election (RP 53) 782 
Proposed regulations: 


26 CFR 1.42-1, added; low-income 
housing credit (PS-44-90) 1/03 


26 CFR 1.61-14(b), 1.162-1(b), 
1.451-1, 1.461-4, 1.988-2T, 
1.1275-4, amended; 1.446-3, 
1.446-4, 1.1092(d)-1, added; 
notional principal contracts (FI-16— 
89) 95] 


26 CFR 1.67-3T, 1.860F—4, 1.6049- 
7, amended; extension of time for 
REMICs to provide reporting in- 
formation (FI-38-91) 98/ 


26 CFR 1.67-3T, 1.6049-7T, revised; 
1.6049-4, amended; 1.860D-1T, 
1.860F-4T, removed; 1.860D-1, 
1.860F-4, 1.6049-7, added; notice 
of allocation of allocable investment 
expense (FI-61—91) 982 

26 CFR 1.132-5, amended; taxation 
of fringe benefits, exclusions from 
gross income of certain fringe bene- 
fits (EE-46-91) 9/6 

26 CFR 1.163(j)—0 through 1.163(j)- 
10, added; earnings stripping 
(INTL-870-89) 1040 

26 CFR 1.166—2, amended; conclu- 
sive presumption of worthlessness 
of debts held by banks (FI-34—91) 
978 


INCOME TAX—Continued 


Proposed regulations—Continued 


26 CFR 1.263A-1T, amended; 
1.263A(f)-O—1.263A(f)-9, 1.266— 
1(a)(2), added; 1.266(a) redesig- 
nated 1.266(a)(1); capitalization of 
interest ([A—120—86) 999 


26 CFR 1.367(a)-1T, 7.367(b)-12, 
amended; 1.367(a)-3, -8, 
1.367(b)—O—1.367(b)-6, added; 
1.367(a)—-3T, revised; 7.367(b)—1 
7.367(b)—-11, 7.367(b)-13, re- 
moved; transfers of stock or 
securities to foreign corporations, 
foreign liquidations and reorganiza- 
tions (INTL-54-91 & INTL-178- 
86) 1070 


26 CFR 1.382-1T, -2T, amended; 
limitations on corporate net operat- 
ing loss carryforwards (CO-18-91) 
907 


26 CFR 1.382—3, amended; limita- 
tions on corporate net operating loss 
carryforwards (CO-45-91) 909 

26 CFR 1.468A-0, -3, —5, -8, 
amended; nuclear decommissioning 
fund qualification requirements 
(PS—7-90) 1100 

26 CFR i1.509(a)-3, 1.512(b)-1, 
amended; taxation of tax-exempt 


organizations’ income (EE-70-91) 
920 


26 CFR 1.593-11, 1.856-3, 1.860D- 
1, 1.6041-1, 301.7701-13A, 
amended; 1.860A-0, —1, 1.860C—1, 
—2, 1.860E-1, —2, 1.960F-1, -2, 
1.860G—1—-3, added; real estate 
mortgage investment conduits 
(REMICs) (FI-88—86) 926 


26 CFR 1.752-0T, 1.752-4T, 
amended; treatment of partnership 
liabilities (PS—229-84) 1099 

26 CFR 1.752-OT—1.752-4T, re- 
moved; 1.752—O—1.752-5, added; 
treatment of partnership liabilities 
(PS-49-91) 1125 


26 CFR 1.846-—1 through 1.846-3, 
added; discounted unpaid losses 
(FI-139-86) 946 

26 CFR 1.848-0, -1, -2, -3, -4,° 
added; capitalization of certain pol- 
icy acquisition expenses (FI—-3-91) 
966 

26 CFR 1.904-4(j),  1.954- 
2T(g)(2)(i),  1.985-3, revised; 
1.985-0, -1, -2, amended; com- 
putation and characterization of 
income and earnings and profits 
under the dollar approximate sepa- 
rate transactions method of account- 
ing (DASTM) (INTL-29-91) 1062 





INCOME TAX—Continued 


Proposed regulations—Continued 


26 CFR 1.987-3, revised; computa- 
tion of branch income or loss using 
the profit and loss method of ac- 
counting (INTL—965-86) 1032 


26 CFR 1.1272-2, added; original 
issue discount, treatment of debt 
instruments purchased at a premium 
(FI-189-84) 923 

26 CFR 1.1286—-1T, added; treatment 
of certain stripped bonds and 
stripped coupons (FI-19-85) 922 

26 CFR 1.1361—1, added; one class of 
stock requirement (PS-4—73) 1092 


26 CFR 1.1502-13T, 1.1502-80, 
revised; consolidated return regula- 
tions (CO-2-88) 906 

26 CFR 1.7702-0, 1.7702-1, added; 
reasonable mortality charges for life 
insurance contracts (FI-69-89) 963 


26 CFR 301.6109-2, added; authority 
of Sec. of Agriculture to require 
employer identification numbers 
(IA—51-91) 1030 

26 CFR 301.6332-1, amended; effect 
of honoring a levy (GL—720-—88) 
990 

26 CFR 301.6335—1, amended; sale of 
seized property (GL—174-89) 993 

26 CFR 301.6343-1, amended; 
301.6343-2, —3, added; authority to 
release levy and return property 
(GL-175-89) 994 

26 CFR 301.6502—1, amended; statute 
of limitations on collection after 
assessment and collection after 
commencement of judicial pro- 
ceedings (GL-721-88) 992 

26 CFR 301.7432-1, added; civil 
cause of action for failure to release 
a lien (GL—706—88) 983 

26 CFR 301.7433-1, added; civil 
cause of action for authorized col- 
lection actions (GL—707-88) 987 


Publicity of information: 


Computer matching program (Notice 
20) 614 


Computer matching programs, VA 
(Notice 24) 618 


Federal, state, and local agencies, dis- 
closure requests (RP 42) 717 


Railroad retirement: 


Rate determination, quarterly (begin- 
ning October 1, 1991) 372 


INCOME TAX—Continued 


Rates of tax: 


Income for cost-of-living adjustments 
(RP 46) 757; (RP 65) 867 


Refunds and credits: 
Refund offset program, magnetic tape 
reporting (RP 37) 639 
Regulated investment companies: 
Holding period for RIC shareholders 
(RR 68) 43 
Regulations: 
26 CFR 1.42-3, added; low-income 
housing tax credit for certain below- 
market loans (TD 8369) 429 


26 CFR 1.67-3T, 1.6049-7T, revised; 
1.6049-4, amended; 1.860D-I1T, 
1.860F-4T, removed; 1.860D-1, 
1.860F-4, 1.6049-7, added; 
REMICs, original issue discount 
reporting requirements, and other 
administrative matters (TD 8366) 18 

26 CFR 1.267(f)-3T redesignated & 
revised as 1.267(f)—3; 1.337(d)-2T 
removed & 1.337(d)—2, added; 
1.337(d)-1, 1.1502-19, 1.1502-79, 
amended; 1.1502-12, 1.1502- 
32(a), 1.1502—33(c)(6), revised; 
1.1502-20, added; corporations, 
consolidated returns, dispositions 
and deconsolidations of subsidiary 
stock (TD 8364) 43 

26 CFR 1.382-0 through 1.383-2T 
(intermediate sections), added, 
amended, and redesignated; limita- 
tion on corporate net operating loss 
carry-forwards, capital losses and 
excess credits (TD 8352) 67 

26 CFR 1.401-3, amended; 
1.401(a)(5)-1, 1.401(1)-0— 
1.401(1)-6, added; permitted dis- 
parity with respect to benefits and 
contributions (TD 8359) 70 


26 CFR 1.401-4, 1.401(a)-4, 
1.411(d)}-4, amended; 1.401(a)(4)- 
0—1.401(a)(4)—-13, added; non- 
discrimination requirements for 
qualified plans (TD 8360) 98 

26 CFR 1.401(a)-30, 1.401(m)-0O— 
1.401(m)-2, 1.402(g)-0, added; 
1.401(k)-O, —-1, revised; 1.402(a)— 
1, 1.411(a)-4, 1.411(d)-4, 1.415- 
6, 1.416-1, amended; certain cash 
or deferred arrangements (CODAs) 
and employee and matching con- 
tributions under employee plans 
(TD 8357) 181 

26 CFR 1.401(a)(17)-1, added; limita- 
tion on annual compensation for 
qualified plans (TD 8362) 227 

26 CFR 1.401(a)(26)-O— 
1.401(a)(26)-9, added; minimum 
participation requirements (TD 
8375) 235 


INCOME TAX—Continued 


Regulations—Continued 

26 CFR 1.410(b)-0, 1.410(b)—2— 
1.410(b)-10, added; 1.410(b)-1, 
amended; minimum coverage re- 
quirements (TD 8363) 287 

26 CFR 1.401(k)-0, 1.401(k)-1, 
1.401(m)-1, 1.410(b)}-7, amended; 
1.410(b)-6, revised; 1.414(r)-O— 
1.414(r)-11, added; qualified sepa- 
rate lines of business (TD 8376) 245 

26 CFR 1.414(s)-1, added; 1.414(s)- 
1T, removed; 1.415-2, amended; 
definition of compensation for 
qualified plans (TD 8361) 3/0 

26 CFR 1.422-1, -2, removed; 
1.422-4, added; 14a.422A-2 re- 
designated as 1.422-5 and revised; 
stockholder approval of incentive 
stock option plans (TD 8374) 320 

26 CFR 1.752-0T, 1.752-4T, 
amended; treatment of partnership 
liabilities (TD 8355) 329 

26 CFR 1.901—2(e)(3), revised; denial 
of foreign tax credits for govern- 
ment provided subsidies (TD 8372) 
338 


26 CFR 1.987-0T, -1T, 1.989(c)-OT, 
-—1T, removed; 1.987—1—1.987-5, 
1.989(c)-1, added; 1.989(b)-1T 
redesignated 1.989(b)—1; transition 
rules for branches which must com- 
pute currency gain or loss using 
profit and loss method of ac- 
counting, weighted average ex- 
change rate defined (TD 8367) 342 


26 CFR 1.992-1, amended; re- 
quirements of a DISC (TD 8371) 
347 


26 CFR 1.1286—-1T, added; treatment 
of certain stripped bonds and 
stripped coupons (TD 8358) 360 


26 CFR 1.6038A-1, removed; 
1.6038A-0 through 1.6038A-7, 
added; information with respect to 
certain foreign-owned corporations 
(TD 8353) 402 


26 CFR 1.6050I—1, amended; returns 
relating to cash in excess of 
$10,000 received in a trade or busi- 
ness (TD 8373) 425 

26 CFR 301.6109-2, added; authority 
of the Sec. of Agriculture to require 
employer identification numbers 
(TD 8369) 429 

Returns: 


Electronic filing, Form 1040 (RP 69) 
893 
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INCOME TAX—Continued 


Returns—Continued 
Information: 
Form 1042S, magnetic tape (RP 60) 
844 


Substitutes, Forms W-—2 and W-3 
(RP 45) 742 
Rulings: 
Areas in which advance rulings will be 


issued, Associate Chief Counsel 
(Technical) (RP 54) 783 


Modification of Rev. Proc. 91—3 (RP 
61) 864 


Salvage recoverable, discounting (RP 
48) 760 
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INCOME TAX—Continued 


Rulings—Continued 


Stripped bonds, mortgages, original 
issue discount (RP 49) 777 


Stripped bonds and stripped coupons: 
Mortgages (RR 46) 358 


Mortgages, change in method of 
accounting (RP 51) 779 


Mortgages, safe harbor (RP 50) 778 
Self-employment tax: 


Social security contribution and bene- 
fit bases 902 


Sick pay: 
Reporting, Forms 941 and W-2, third 


INCOME TAX—Continued 


Sick pay—Continued 


party (Notice 26) 619; (Notice 26A) 
629 
Tax conventions: 


Barbados, avoidance of double taxa- 
tion, etc. (TC) 436 


Foreign source earned income, 
treaties, nondiscrimination clause, 
resident aliens (RR 58) 340 

Honduras, avoidance of double taxa- 
tion (TC) 479 

Withholding: 

Backup, incorrect identification num- 

ber (RP 58) 84] 








